Basic Accounting Test – V1.6

Total marks: 20

1. Goods purchase of INR 20,000 plus GST @ 18%, on credit from Mr. Deepak.
2. Sales made of INR 30,000 plus GST @18%, to Mr. Akash on credit.
3. Amount paid to Mr. Deepak for goods purchased after getting a discount of INR 2000.
4. Machinery of INR 50,000 introduced by Partner as capital contribution.
5. Capital introduced INR 25,000 in Bank.
6. Depreciation provided in books INR 5000.
7. Payment received from Akash after giving INR 1000 discount.
8. What are 3 Golden rules of Accounting
9. Cash received INR 85,000 from Debtors
10. Payment made through Bank to Creditors INR 65,000
11. Salaries booked INR 50, 00,000 for the month.
12. Provision for Income tax INR 2,50,000
13. Bad debts booked INR 11,500
14. Prepaid Insurance INR 50,000.
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1. Time allowed : 29 minutes
2. Each question carries 2 marks except question 9 & 10 which carries 1 mark each
3. Passing marks : 12


